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John Christmas was the head of the Latvian Parex

bank's international group when he tried to draw the
attention of the authorities to alleged corruption at the
bank. He had to flee Latvia but his evidence might
help tackle the links between European banks and the
Russian mafia.

Many people were shocked when Claude Juncker congratulated Putin on his
election victory in March 2018. John Christmas wasn't one of them. The former
banker used to work for Latvia’s Parex Bank and had fallen foul of the ties
between the EU and dirty Russian money. His experience with Parex resembled
the adventures of Mitch McDeere in John Grisham'’s “The Firm” . Like McDeere he
became aware that his outwardly normal employer was linked to the mob. He
was employed as their 'Head of international Relationships group” in 2002. He
remembers the irony of his role: “ my main function was meeting representatives
of western banks to convince them that we had proper corporate governance and
anti-money-laundering, thus increasing our trading and borrowing limits with
the western banks. In our internal meetings I gradually learned about more and
more ways that Parex had falsified its financial statements.”

He tried to address the fraud “anonymously at first in 2004, by giving a list of
material frauds verbally to a partner at Ernst and Young. I thought he was my
friend and opposed to fraud and that Ernst and Young would drop Parex

SUPPORTERS' CAFE

33%

FUNDED

£10.00

PER MONTH

1

SUPPORTER

SUPPORT THIS COLUMN

Milestone Goals

£30.00

PER MONTH

Bulletins from the
frontline of the War of
Words

1 will write a fortnightly
column on literature on the
frontlines of Ukraine's endless
fight for freedom and Russia's
weaponisation of culture and
throw in a translated poem or
two.

£40.00

PER MONTH

Upping the Frequency
Your support will give me the
time to dig even deeper into
Russia's cultural war and
begin a weekly column on
Russian fakery both in the

past and the present.

£50.00

PER MONTH

Fake it till you make it-
How Russia invented its
past



